HOW STRONG IS  BRITAIN ?
and steel firms were unable to earn the statutory
dividends on their preference shares. The brilliant
and rapid recovery of this key industry may therefore
be regarded as a proof of what great reserves of strength
for British industry as a whole lie in the fact that until
recently it was without coherent organization and
worked with old-fashioned processes and excessively
high costs of production.
We must not leave the British iron and steel industry
without a word or two about its raw-material resources,
because the finest heavy industry would not be much
use in the event of war or in times of general raw-
material shortage unless it was well supplied with ores.
First of all there are a number of British iron-ore
deposits, and in recent years iron-ore deposits of a
lower ferrous content, which had previously been
neglected, have been opened up. The big ore deposits
and workings in Corby in Lincoln which were opened
up and constructed by the engineer Brassert with the
assistance of the German Gute Hoffnungshtitte resemble
the Reichs works of the Hermann Gdring A.G. in
Brunswick. Further, a beginning has been made with
the systematic collection of scrap with the result that
to-day scrap is even more important than ore in
British steel production.
During the past ten years one-third on an average
of all ores worked in Great Britain were imported
from abroad, i.e. a percentage which is too large to
be dispensed with, but the very considerably greater
iron and steel production of 1937 was achieved with
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